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AUDITOR'S REPORT

TO, THE MEMBERS,
THE MANDVI MERCANTILE CO-OPERATIVE BANK LTD.
G.T. ROAD, MANDVI — KUTCH. 370465

Report on Financial Statements

1. We have audited the accompanying financial statement of The Mandvi Mercantile Co-Operative Bank Ltd,('The Bank') as at 31* March
2023,Which comprise the Balance Sheet as at 31* March 2023 and the Profit & Loss Account, and a summary of significant accounting policies
and other explanatory information. The returns of NIL branches audited by us are incorporated in these financial statements.

Management's Responsibility For the Financial Statement

2. Management is Responsible for preparation of these financial statement that give a true and fair view of the financial position, financial
performance and cash flow of the Bank in accordance with Banking Regulation Act. 1949 (as applicable to co-Operative Societies), the
guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank of Agricultural and Rural Development. The
Registrar of Co-Operative Societies, Gujrat Co-Operative Societies Act,1961 and The Gujrat Co-Operative Societies Rules,1965(as applicable)
and generally accepted accounting principles in india so far as applicable to the Bank. This Responsibility Includes design , implementation
and maintenance of internal control relevant to the Financial Statement that are free from material misstatement , Whether due to fraud or
error.

Auditor's Responsibility

3. Our Responsibility is to express and opinion on these Financial Statement based on our audit. We Conducted Our audit in accordance with
standards on Auditing issued by the Institute of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to perform the audit to obtain reasonable assurance about whether the Financial Statements are
free from material misstatements.

4.  An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Financial Statements. the
Procedures selected depends on the auditor's judgement, including the assessment of the risks of material misstatements of the financial
statements, whether due to fraud or error. In making Those risk assessments, The Auditors considers internal control relevant to the Bank's
preparation and fair presentation of the Financial Statements in order to design audit procedures that are appropriate in the circumstances,
but no for the purpose of expressing an opinion on effectiveness of the entity's internal control. An Audit also includes evalution the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management,as well as evaluating
the overall presentation of the statements.

5.  We believe that the audit evidence we have obtained sufficient and appropriate to provide a basis for our audit opinion.

Opinion

6. Inour opinion and to the best of our information and according to the explanations give to us,The Financial Statements together with the
Notes thereon give the information required by the Bank Regulation Act.1949 (as applicable to Co-Operative Societies), The Gujrat Co-
operative societies Act,1961 and the guidelines issued by National Bank for Agricultural and Rural Development (as applicable) and
guidelines issued by the Reserve Bank of India and Registrar of Co-operative Societies in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in india:

(a) In the case of the Balance Sheet of state of Affairs of the Bank as at 31" March 2023;
(b) In the case of the Profit and Loss Account , of the Profit/Loss for the year ended on that date ; and
(c) In the case of the Cash Flow Statement , of the cash flows for the year ended on that date.

Report on other Legal & Regulatory Requirements
7.  The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B" respectively of the third Schedule to the Banking
Regulation Act,1949 and provisions of the Gujrat Co-Operative Societies Act,1961 and Gujrat Co-Operative Societies Rules,1965.
8.  We report that:

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the
purpose of our audit and have found to be satisfactory.
(b) In our opinion, proper books of as required by law have been kept by the Bank so far as it appears from our examination of
those books and proper returns adequate for the purposes of our audit have been received from the branches /offices.
(c) The transaction of the Bank which have come to our notice are within the powers of the bank.
(d) The Balance Sheet and Profit and Loss Account dealt with by this report are in aggrement with the books of account and the
returns.
(e) The accounting standards adopted by the bank are consistent with those laid down by accounting principles generally
accepted in india so far as applicable to Banks.
9. We further report that for the year under audit , the bank has been awarded “A" classification. For, J.H. & ASSOCIATES
(Chartered Accountants)
Date: 29/06/2023 CA Hemen N. Furiya
Designation - PARTNER
Place : Mandvi-Kutch. Penal No. : 855/Bhuj.
M. No. 110310
Firm Reg. No. ©123215W
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NOTES ON ACCOUNTS Rs.in LAC
DISCLOSURE OF VARIOUS INFORMATION AS PER RBI GUIDELINES
PARTICULARS ‘ 31/03/2022 ‘ 31/03/2023
| [ CAPITAL TO RISK ASSET RATIO:- MOVEMENTS OF CRAR 20.68% 24.41%
I | INVESTMENT:-{GOVERNMENT SECURITIES}
A. FACE VALUE OF INVESTMENTS 4613.10 5313.10
B. BOOK VALUE OF INVESTMENTS 4591.60 5289.89
C. MARKET VALUE OF INVESTMENTS 4366.23 4965.51
D. DETAILS OF ISSUER COMPOSITION OF NON-SLR INVESTMENTS
1. PSUs 0.00 0.00
2. Fis 0.00 0.00
3. PUBLIC SECTOR BANKS 840.02 858.80
4. OTHERS [THE GUJARAT STATE CO-OP BANK LTD | 150.80 150.80
E. NON PERFORMING NON - SLR INVESTMENTS 0.01 0.01
F. TOTAL PROVISIONS HELD 0.01 0.01
il | ADVANCE AGAINST REAL ESTATE, CONSTRUCTION, BUSINESS, HOUSING ETC. 228.33 186.74
IV | ADVANCE AGAINST SHARES & DEBENTURES 0.00 0.00

v ADVANCE TO DIRECTORS, THEIR RELATIVES COMPANIES/FIRMS
IN WHICH THEY ARE INTERESTED:{% TO GROSS ADVANCES}

A. FUND BASED [AGAINST FIXED DEPOSIT] 0.31 0.72

B. NON-FUND BASED {GUARANTEES, L/C ETC.} 0.00 0.00
VI AVERAGE COST OF DEPOSITS 5.46% 5.48%
VIl | NPA

A. GROSS NPAs 50.01 55.62

B. NET NPAS 0.00 0.00
VIl | MOVMENTS IN NPAs

A. GROSS NPAs 2.76% 3.80%

B. NET NPAS 0.00% 0.00%
IX PROFITABILITIY

A.INTEREST INCOME AS A PERCENTAGE OF WORKING FUNDS 6.51% 6.44%

B. NON-INTEREST INCOME AS A PERCENTAGE OF WORKING FUNDS 0.60% 0.25%

C. OPERATING PROFIT AS APERCENTAGE OF WORKING FUNDS 0.50% -0.33%

D. RETURN ON ASSETS{PERCENTAGE} 0.50% -0.33%

E. BUSINESS {DEPOSIT+ADVANCES} PER EMPLOYEE 553.55 536.40

F. PROFIT PER EMPLOYEE 2.55 -1.71

RrR
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Rs.in LAC
PARTICULARS ‘ 31/03/2022 ‘ 31/03/2023
X PROVISION MADE TOWARDS NPAs, DEPRECIATION IN INVESMENTS 212.85 255.13
Xl [ MOVEMENTS IN PROVISIONS
A. TOWARDS NPAs 64.82 70.95
B. TOWARDS DEPRECIATION ON INVESTMENTS 138.54 179.69
C. TOWARDS STANDARD ASSETS 9.49 4.49
Xl INSURANCE PREMIUM PAID TO THE DICGCI DURING THE YEAR 10.43 10.68
Xl | PARTICULARS OF ACCOUNT RESTRUCTURED
A. STANDARD ADVANCES RESTRUCTURED NIL NIL
B. SUB STANDARD ADVANCES RESTRUCTURED NIL NIL
C. DOUBTFUL ADVANCES RESTRUCTURED NIL NIL
XIV [ PENALTY IMPOSED BY RBI:(UBD.PCB.CIR.NO.40/16.45.00/2004-05
THE PENALTY IMPOSED BY RBI 0.00 0.00
XV | FOREIGN CURRENCY ASSETS & LIABILITY
A.ASSETS NIL NIL
B. LIABILITIES NIL NIL
XVl | FIXED ASSETS-VALUATION/REVALUATION NIL NIL
XVII | DEAF A/C AMOUNT TRANSFER TO DEAF DURING THE YEAR
A.NO OF ACCOUNTS 3441 3847
B. AMOUNT 55.59 63.69
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Annexure to the Balance Sheet
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS.

1 | ACCOUNTING POLICIES

A | Revenue Recognition:

—» Interest Income from Advances, other Commission and Service Charges are recognized on
an Actual Basis.

—» Commission and Dividend are recognized as Income on Receipt Basis.

—» Profit/Loss on sale of "Investments Available for Sale" is recognized at the time of disposal
of particular class of securities.

B | Fixed Assets :

—» Fixed Assets are stated at cost of acquisition less depreciation.

C | Depreciation :

—» Depreciation is taken on W.D.V. of the assets and depreciation on such assets has been
calculated at the rate prescribed by the RBI other than rate prescribed by I.T.Department.

D | Advances:

—» Advances are classified into performing and Non performing Assets and Provision is made
based on the Management's Assessment which is more than the requirement as per the
RBI guidelines.

—» Advances are stated at Gross Value while Provision for Performing & Non Performing
Assets are as per the RBI guidelines and are shown under the head "Reserves & Other
funds"

—» Interest income on NPA accounts are recognized on Cash basis as per the instruction of
RBI regarding prescribed norms for NPA.

E Investments :

I Government Securities :

e Investments in GOI Securities "Held to Maturity" category are stated at purchase
price. Premium paid if any on acquisition over face value is amortized on a straight
line basis over the remaining period of maturity.

1. Other Investments :

e Equity shares held of other co-op. banks are stated at cost.

F Employee Benefits :

—» Banks has received contribution from its employees towards Provident Fund and has also
contributed equal amount to the staff PF, which is charged to Profit & Loss Account as an
expense. The PF funds are with EPFO .

—» Bank has contributed towards Gratuity Fund administrated by the LIC of India on the basis
of Premium determined by LIC under actuarial valuation as required under Accounting
Standard-15.

—» Provision for the Leave Encashment Benefit has been made based on actual liability
calculated as on the Balance Sheet Date and the same is found in line with the Accounting
Standard-15.

G | Taxation:

—» Current Tax payable for the year is provided as determined by Bank under the advice of
tax consultant.

H | Segment Reports :

—» Bank has considered investment and lending activity as a single segment and is operating
from one location.

Y
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| Related Party Disclosures as per AS 18 issued by ICAI :

—» The Key Management personnel consists of the Directors of the Directors of the Bank.

—» There is no transaction by the bank with the related parties except permitted by the RBI.

J Events Occurring After the Balance Sheet Date :

—» Material adjusting events (that provides evidence of condition that existed at the balance
sheet date) occurring after the balance sheet date are recognized in the financial
statements. Non adjusting events (that indicative of conditions that arose subsequent to
the balance sheet date) occurring after the financial position are disclosed in the reports
of the Board of Directors.

K Provisions :

—» Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of last events and it is probable that there
will be an outflow of resources even though the amount cannot be determined with
certainty and represents only a best estimate in the light of available information.

2 NOTES ON ACCOUNTS :

A | % The Bank is registered under The Gujarat State Co-Operative Societies Act,1961.

B —» Acceptances, Endorsements and other obligations are disclosed as Contingent Liabilities at
the face value of the commitments undertaken.

C —» Previous Year's classification and balances of Deposits and advances are subject to
confirmation.

D —» The Bank does not pay any remuneration to any of its Directors and therefore and no

details thereof are given in terms of Reserve Bank of India's Circular dated 29-03-2003.

E Contingent Liability :

® In the opinion of the Bank management, there is no contingent Liability on the Balance
sheet Date except amount transferred under DEAF Scheme 2014 to RBI amounting to
Rs. 6368684.76 of inoperative accounts for the period of 10 Years or more.

F Insurance Premium on Deposits has been paid. The details of which are as follows :
Period Insurable Amt.(Rs.) | Premium amt.(Rs.) | Date of Payment
01-04-22 to 30-09-22 7463.84 Lakh 528200.00 12-04-2022
01-10-22 to 31-03-23 7616.21 Lakh 540000.00 20-10-2022
01-04-23 to 30-09-23 7550.71 Lakh 535000.00 21-04-2023

G | % The Bank has appointed a Concurrent Auditor, the Scope of Work may be determined
which covers all the areas to strengthen the internal control system of the bank.
H —» No penalty is imposed by RBI during the year for violation of any law.
—» There are no old pending entries in the interbank Account Reconciliation.
As per our separate report of even date.

S.P.PATEL H.J.ATHA P.H. SHAH B.J.SHUKLA J.H. & ASSOCIATES

. . . (Chartered Accountants)

(Chairman) (Vice Chairman) (M.D.) (Manager) Furiya Hemen N.

. . (Partner)
PLACE : MANDVI-KUTCH Penal No.855/Bhuij
DATE : 29/06/2023 Membership No:110310
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Annexure lll

Disclosure in Financial statements----“Notes to Accounts”

1. Regulatory Capital

(a). Composition of Regulatory Capital

(Amount in X Lakh)
Sr. | Particulars Current Year |PreviousYear
No
i Paid up share capital and reserves (net of deductions, if 273.18 288.73
any)
ii Other Tier 1 capital 75.00 83.22
iii Tier 1 capital (i + ii) 348.18 371.95
iv Tier 2 capital 18.79 23.95
Y, Total capital (Tier 1+Tier 2) 366.97 395.90
vi Total Risk Weighted Assets (RWAs) 1503.52 1914.57
Vi Paid-up share capital and reserves as percentage of 18.17% 15.08%
RWAs
viii Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 23.16 19.42
iX Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.25 1.25
X Capital to Risk Weighted Assets Ratio (CRAR) (Total 24.41 20.67
Capital as a percentage of RWAs)

2. Asset liability management

(a). Maturity pattern of certain items of assets and liabilities.

(Amount in % Lakh)

Day1 | 2to | 8 15 31 Over Over Over Over Over | Over Total
7 To To Days | 2 3 6 1 3 5
days | 14 30 To Months | Months | Months | Year Year | years
days | days | 2 To To To To To
mont | 3 6 1 3 5
hs months | months | Year years | year
Deposits 1149.03|1131.97|4413.01|192.89| 231.23|7118.13
Advances 1464.24
Investment 0 0175.02 0|3506.59| 150.00| 125.00| 385.78 011784.21(6026.60
Borrowing 0 0 0 0 0 0 0 0 0 0 0 0

s
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3. Investments

(a).Composition of Investment Portfolio as at 31-03-2023
(Amount in % Lakh)

G- Other Shares | Debentures | Subsidiaries | Others | Total
Securities | Approved And And/or
securities Bonds Joint

ventures

Held to
Maturity

Gross 1783.30 0 0.1 0 0 0 1783.41

Less 0 0 0.01 0 0] 0 0.01

Provision
For Non-
performing
Investments
(NPI)

Net 1783.30 0 0.10 0 0 0 1783.40

Available
for Sale

Gross 3506.59 0 0 0 0 0 3506.59

Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI)

Net 3506.59 0 0 0 0 0 3506.59

Held for
Trading

Gross 0 0 0 0 0 0 0

Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI)

Net 0 0 0 0 0 0 0

Total 5289.89 0 0.10 0 0 0 5289.99
Investments

Less 0 0 0 0 0 0 0

Provision
For Non-
performing
Investments
(NPI)

Net 5289.89 0 0.10 0 0 0 5289.99

L
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As At 31-03-2022
(Amount in % Lakh)

G- Other Shares | Debentures | Subsidiaries | Others | Total
Securities | Approved And And/or
securities Bonds Joint

ventures

Held to
Maturity
Gross 1688.12 0 0.11 0 0 0 1688.23
Less 0 0 0.01 0 0 0 0.01
Provision
For Non-
performing
Investments
(NP1)

Net 1688.12 0 0.10 0 0 0 1688.22

Available
for Sale

Gross 2903.48 0 0 0 0 0 2903.48
Less 0 0 0 0 0 0 0

Provision
For Non-
performing
Investments
(NP1)

Net 2903.48 0 0 0 0 0 2903.48

Held for
Trading
Gross 0 0 0 0 0 0 0
Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NPI)

Net 0 0 0 0 0 0 0

Total 0 0.10 0 0 0
Investments 4591.60 4591.70

Less 0 0 0 0 0 0 0
Provision
For Non-
performing
Investments
(NP1)

Net 4591.60 0 0.10 0 0 0 4591.70

UL
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(b). Movement of provisions for Depreciation and Investment Fluctuation

Reserve
(Amount in ¥ Lakh)
Particulars Current Previous
Year Year
i) Movement of provisions held towards depreciation
on investments
a) Opening balance 132.14 122.14
b) Add: Provisions made during the year 41.15 10.00
c) Less: Write off / write back of excess provisions 0 0
during the year
d) Closing balance 173.29 132.14
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 6.39 6.39
b) Add: Amount transferred during the year 0 0
c) Less: Drawdown 0 0
d) Closing balance 6.39 6.39
i) Closing balance in IFR as a percentage of closing 0.18% 0.22%
balance of investments13 in AFS and HFT/Current
category
(c). Sale and transfer to/from HTM category
(d). Non-SLR Investment portfolio
(i). Non-performing non-SLR investments
(Amount in % Lakh)
Sr Particulars Current Previous
No. Year Year
A Opening balance 0.01 0.01
B Additions during the year since 1st April 0.00 0.00
C Reductions during the above period 0.00 0.00
D Closing balance 0.01 0.01
E Total provisions held 0.01 0.01

ac
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(e). Issuer composition of non-SLR investments

(Amount in ¥ Lakh)

Sr. | Issuer Amount Extent of Extent of Extent of Extent of Unrated
No Private Below Unrated Securities
placement Investment Securoties
Grade
Securities
1 2 3 4 5 6 7
Current | Previ | Current Previo | Current Previo | Current Previo | Curren | Previou
Year ous Year us Year us Year us t s
Year Year Year Year Year Year
a PSUs
b Fls
c Banks 736.60/990.82
d Private
Corporates
e Subsidiarie
s/
Joint
Gihers
" | GCalMoney |  0.00/250.00
g Provision
held
towards
Depreciation
Total 736.60 [1240.82
4. Asset Quality
a). Classification of advances and provision held
Standard Non-Performing Total
Total Sub- Doubtful | Loss Total Non-
Standard Standar Performin
Advances d g
Advances
Gross Standard Advances
and NPAs
Opening Balance 1761.67 0.00 43.19 6.81 50.00 1811.67
Add: Additions during the 2.60 2.74 8.74 14.08
year
Less: Reductions during the 0.00 7.88 0.58 8.46
year*®
Closing balance 1408.62 2.60 38.05 14.97 55.62 1464.24
*Reductions in Gross NPAs
due to:
i) Upgradation
ii) Recoveries (excluding
recoveries from upgraded

RO
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accounts)

iii) Technical/ Prudential16
Write-offs

v) Write-offs other than those
under (iii) above

Provisions (excluding
Floating Provisions)

Opening balance of 9.49 64.82 64.82 74.31
provisions held

Add: Fresh provisions made 0.00 6.13 6.13 6.13
during the year

Less: Excess provision 5.00 0.00 0.00 5.00
reversed/ Write-off loans

Closing balance of provisions 4.49 70.95 70.95 75.44

held

Net NPAs

Opening Balance

Add: Fresh additions during
the year

Less: Reductions during the
year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions
made during the year

Less: Amount drawn down18
during the year

Closing balance of floating
provisions

Ratios
(in percent)

Current Year

Previous Year

Gross NPA to Gross Advances

3.80% (55.62)

2.76% (50.01)

Net NPA to Net Advances

0.00

0.00

Provisional coverage Ratio $

136%

149%

$ Total P & L a/c/NPA*100

1
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(b). Sector-wise Advances and Gross NPAs

Sr, Sector Current Year Previous Year
No
i) Priority Sector
a Agriculture and allied
activities
b Advances to industries 737| 1084.27 36.71 725| 1206.94 31.50

sector eligible as priority
sector lending

c Services

d Personal loans

Subtotal (i) 737 1084.27 36.71 725| 1206.94 31.50

) Non-priority Sector

a Agriculture and allied
activities

Industry

Services

b
C
d Personal loans 37 18.39 0.00 34 20.61 0.00
e Other 331 361.58 18.91 387 584.13 18.51

Sub-Total (ii) 368 379.97 18.91 421 604.74 18.51

Total (I +11) 1105| 1464.24 55.62 1146 | 1811.68 50.01

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds
10 percent of the outstanding total advances to that sector. For instance, if a bank's outstanding
advances to the mining industry exceed 10 percent of the outstanding total advances to 'Industry’
sector it shall disclose details of its outstanding advances to mining separately in the format above
under the 'Industry' sector.

(c ). Details of accounts subjected to restructuring

Agri & allied Corporates Micro, Small Retail (excluding | Total
activity (excluding and Medium agriculture and
MSME) Enterprises MSME)
(MSME)
Current |Previous| Current |Previous| Current |Previous| Current |Previous| Current |Previous
Year Year Year |Year Year Year Year |Year Year |Year
Stan | Number of 0 0 0 0 0 0 0 0 0 0
dard | borrowers
Gross Amount 0 0 0 0 0 0 0 0 0 0
(X crore)
Provision held 0 0 0 0 0 0 0 0 0 0
(X crore)
Subs | Number of 0 0 0 0 0 0 0 0 0 0

e




stand| borrowers
ard Gross Amount 0 0 0 0 0 0 0 0 0 0
(X crore)
Provision held 0 0 0 0 0 0 0 0 0 0
(X crore)
Doub | Number of 0 0 0 0 0 0 0 0 0 0
tful borrowers
Gross Amount 0 0 0 0 0 0 0 0 0 0
(X crore)
Provision held 0 0 0 0 0 0 0 0 0 0
(X crore)
Total | Number of 0 0 0 0 0 0 0 0 0 0
borrowers
Gross Amount 0 0 0 0 0 0 0 0 0 0
(X crore)
Provision held 0 0 0 0 0 0 0 0 0 0
(X crore)
(e). Fraud accounts
Current year| Previous year
Number of frauds reported 0 0
Amount involved in fraud (X crore) 0 0
Amount of provision made for such frauds (Z 0 0
crore)
Amount of Unamortised provision debited from
‘other reserves’ as at the end of the year (R 0 0
crore

(f).Disclosure under Resolution Framework for COVID—19—related

Format for disclusure to be made half yearly ended September 30, 2022.

(Amounts in ¥ crore)

Type of borrower | Exposure to Of (A), Of (A) Of (A) amount | Exposure to accounts
accounts aggregate amount paid by the classified as Standard
classified as debt that written off borrowers consequent to
Standard slipped into during the during the implementation of
consequent to NPA during half-year half- year resolution plan —
implementation | the half-year Position as at the end
of resolution of this half-year
plan— Position
as at the end of
the previous
half-year (A)

Personal Loans 0 0 0 0 0

Corporate

persons . . Y Y Y

Of which MSMEs 0 0 0 0 0

Others 0 0 0 0 0

Total 0 0 0 0 0

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

e3




€il Hisdl ssceldd si-aiuzla cis dl.

022-23411 4¥al) ABdId

Format for disclusure to be made half yearly ended September 30, 2022.
(Amounts in X crore)

Type of borrower | Exposure to Of (A), Of (A) Of (A) amount | Exposure to accounts
accounts aggregate amount paid by the classified as Standard
classified as debt that written off borrowers consequent to
Standard slipped into during the during the implementation of
consequent to NPA during half - year half - year resolution plan —
implementation | the half - year Position as at the end
of resolution of this half-year

plan— Position
as at the end of
the previous
half-year (A)

Personal Loans 0 0 0 0 0
Corporate 0 0 0 0 0
persons

Of which MSMEs 0 0 0 0 0
Others 0 0 0 0 0
Total 0 0 0 0 0

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
5. Exposures
a). Exposure to real estate sector
(Amount in ¥ Lakh)

Category Current year |Previous Year

i) Direct exposure
a) Residential Mortgages — Lending fully secured by 186.74 228.33
mortgages on residential property that is or will be occupied
by the borrower or that is rented. Individual housing loans
eligible for inclusion in priority sector advances shall be
shown separately. Exposure would also include non-fund
based (NFB) limits.

b) Commercial Real Estate — Lending secured by
mortgages on commercial real estate (office buildings, retail
space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises,
industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also
include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and
other securitized exposures —

i.) Residential

ii.) Commercial Real Estate

iii) Indirect Exposure Fund based and non-fund-based
exposures on National Housing Bank and Housing Finance
Companies.

Total Exposure to Real Estate Sector 186.74 228.33

Y
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(b).Unsecured Advances (Amount in ¥ Lakh)

Particulars Current year |Previous Year

Total unsecured advances of the bank

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority,
etc. have been taken

Estimated value of such intangible securities

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in ¥ Lakh)

Particulars Current year [Previous Year
Total deposits of the twenty largest depositors 608.99 511.65
Percentage of deposits of twenty largest depositors to total 8.56% 7 26%

deposits of the bank

b). Concentration of advances*

(Amount in ¥ Lakh)

Particulars Current year |Previous Year
Total advances to the twenty largest borrowers 434.98 289.92
Percentage of advances to twenty largest borrowers to total 29.71% 16.00%

advances of the bank

*Advances shall be computed based on credit exposure i.e. funded and non-funded
limits including derivative exposures where applicable. The sanctioned limits or
outstanding, whichever are higher, shall be reckoned. However, in the case of fully
drawn term loans, where there is no scope for re-drawal of any portion of the

sanctioned limit, banks may reckon the outstanding as the credit exposure.

c). Concentration of exposures

(Amount in ¥ Lakh)

Particulars Current year |Previous Year
Total exposure to the twenty largest borrowers/customers 0 0
Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/ 0 0

customers

ey
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d) Concentration of NPAs

(Amount in ¥ Lakh)

Particulars Current year |Previous Year
Total Exposure to the top twenty NPA accounts 38.04 37.65
Percentage of exposures to the twenty largest NPA 68.39% 75.98%

exposure to total Gross NPAs

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount in ¥ Lakh)

Sr.No. Particulars Current year |Previous Year
i) Opening balance of amounts transferred to DEA
Fund 55.59 41.29
i) eg:r Amounts transferred to DEA Fund during the 8.65 15.05
iii) Legs: Amounts reimbursed by DEA Fund towards 055 0.75
claims
iv) Closing balance of amounts transferred to DEA 63.69 55 59

Fund

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and
from the Offices of Ombudsman.

(Amount in ¥ Lakh)

Sr.No. Particulars Current year |Previous Year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning 0 0
of the year
2. Number of complaints received during the 0 0
year
3. Number of complaints disposed during the 0 0
year
3.1 | Of which, number of complaints rejected by 0 0
the bank
4. Number of complaints pending at the end of 0 0
the year
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received 0 0
by the bank from Office of Ombudsman
5.1 | Of 5, number of complaints resolved in favour 0 0

of the bank by Office of Ombudsman

RS
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5.2 | Of 5, number of complaints resolved through 0 0
conciliation/mediation/advisories issued by
Office of Ombudsman

5.3 | Of 5, number of complaints resolved after 0 0
passing of Awards by Office of Ombudsman
against the bank

6. Number of Awards unimplemented within the 0 0
stipulated time (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned
in Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme,
2006) and covered within the ambit of the Scheme.

9. Disclosure of penalties imposed by the Reserve Bank of India

Sr No Particulars Amount

1 NIL 0

10. Disclosures on remuneration

Sr Particulars Current year |Previous Year
No
1 NIL 0 0

11. Other Disclosures

a) Business ratios

Particulars Current year|Previous Year

i) Interest Income as a percentage to Working 6.44 6.51
Funds

i) Non interest income as a pe rcentage to Working 0.25 0.60
Funds

i) Cost of Deposits 5.48 5.46

iv) Net Interest Margin -0.33 0.50

V) Operating Profit as Percentage to Working Funds -0.33 0.50

vi) Return on Assets -0.33 0.50

vii) Business (deposits plus advances) per employee 536.40 553.55

(in ¥ Lakh)
viii)  Profit per employee (in ¥ Lakh) -1.71 2.55

y /
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(b). Bancassurance business

Sr.No Particulars Current year |Previous Year
1 NIL 0.00 0.00
2 NIL 0.00 0.00

(c). Disclosures regarding Priority Sector Lending Certificates (PSLCs)

Sr Particulars---Category PSLCs ---Amount
No

1 Priority Sector lending NIL

2 Weaker Section Advances NIL

3 Micro Finance NIL

(d) Provision and contingencies

(Amount in lakh)

Provision Debited to Profit and Loss Account

Current Year

Previous Year

i) Provisions for NPI

ii) Amount Provided for Bad and Doubtful Debts

i) Income Tax ( including Short/excess provision of last year)
iv) Other Provisions and Contigencies (with details)

Investment Depreciation

Long Term Finance Provision

0.00
12.74

41.39

0.00

5.00
11.39

10.24

0.00

(e). Payment of DICGC Insurance Premium

(Amount in  crore)

Sr Particulars Current year |Previous Year
No.

[ Payment of DICGC Insurance Premium 10.68 10.43
ii Arrears in payment of DICGC premium 0.00 0.00

(f) Disclosure of facilities granted to directors and their relatives

(Amount in lakh)

Facilities granted to directors and their relatives Amount
Fund Based :(Against Fixed Deposit)
Outstanding at the beginning of the year 5.56
Addition during the year 32.65
Recovery during the year 27.60
Outstanding at the end of the year 10.61
Non Fund Based 0.00
Total 10.61

(g) Disclosure on amortisation of expenditure on account of enhancement in family pension

of employee of banks

Not Applicable as our bank is not covered under the 11th Bipartite Settelment

and joint Note dated November 11,2020
L X4
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ANNEXURE - 1

AVAILABLE FOR SALE SECURITY AT THE END OF 31st MARCH, 2023

SR.| PARTICULARS ‘

FACE
VALUE

PURCHASE
VALUE

MARKET
VALUE

PROVISION
REQUIRED

PROVISION
IN I.D.R.

1 |6.13% GOI 2028 10000000.00] 10085000.00 9550760.00 534240.00
2 |6.13% GOI 2028 5000000.00|1 4762000.00 4775380.00 -13380.00
3 |6.13% GOI 2028 5000000.00] 4649000.00 4775380.00 -126380.00
4 |8.67% MH SDL 2026 20000000.00{ 20000000.00 20695600.00 -695600.00
5 |7.16% MH SDL 2026 41310000.00| 41310000.00 41152980.69 157019.31
6 |[6.19% GOI 2034 200000000.00| 200000000.00 | 182034600.00 | 17965400.00
7 |6.69% GOI 2024 50000000.00| 49862500.00 49732500.00 130000.00
8 |6.30% GOI 2023 20000000.00f 19990000.00 19998540.00 -8540.00
TOTAL |351310000.00| 350658500.00 | 332715740.69 | 17942759.31 17328608.00

HELD FOR MATURITY SECURITY AT THE END OF 31st MARCH-2023

[0} HELD FOR MATURITY ‘ \;::SJEE ‘ \?I?L?J}é
1 |6.19% GOI 2034 50000000.00 49845000.00
2 |6.19% GOI 2034 100000000.00 99140000.00
3 |6.19% GOI 2034 20000000.00 19827000.00
4 |6.22% GOI 2035 10000000.00 9518000.00
TOTAL 180000000.00 178330000.00

GOI SECURITY AT THE END OF 31st MARCH-2023

MARKET MARKET
HELD FOR MATURITY RATE VALUE
31/03/2023 31/03/2023
1 [6.19% GOI 2034 50000000.00 49845000.00 91.0173| 45508650.00
2 16.19% GOI 2034 100000000.00 99140000.00 91.0173 | 91017300.00
3 16.19% GOI 2034 20000000.00 19827000.00 91.0173 | 18203460.00
4 |6.22% GOI 2035 10000000.00 9518000.00 91.0617 9106170.00
TOTAL 180000000.00 178330000.00 163835580.00
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